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$1,416,000

Research Analysis

The committee substitute for HB 1282 amends the existing Oklahoma State Regents Academic
Scholars Program and renames it the Oklahoma Rising Scholars Award Act. The measure
provides full-ride scholarships for up to five years to students who:

e Score in the top 0.5% on the ACT or SAT and have an exceptional GPA or class rank, as
determined by the State Regents;

Are a Presidential Scholar;

Are a National Merit Scholar;

Are a National Merit Finalist; or

Are an Institutional Nominee.

Lastly, the measure establishes how scholarship amounts will be calculated.

Prepared By: Emily Byrne

Fiscal Analysis

The measure as currently written is not anticipated to result in a negative fiscal impact on the
state budget or appropriations due to permissive language. However, in consultation with the
Regents, using available data, it is assumed that approximately 300 students would qualify and it
is assumed that 80% would attend college in Oklahoma. As such, it is anticipated that this
program would have a fiscal impact of approximately $1,416,000.

Prepared By: Cole Stout, House Fiscal Staff

Other Considerations

None.
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